FLOOR AMENDMENT

The Floor Leader offers the following amendment to the first Finance Committee Substitute for File No. 2005-1085:

(1) On page 1, line 10 and page 5, line 26, strike “$118,000,000” and insert “118,656,171”;  

(2) On page 6, line 6, following “installment”, insert 
“, except that any Series 2005A Bonds issued to make the payment agreed to under the Settlement Agreement shall finally mature not later than twenty-five years from the date of original issuance and delivery of such series or installment.”; 

(3) On page 8, line 25 through page 9, line 9, strike in their entirety and insert the following:

“Section 7.
Sale of Series 2005A Bonds.
The Mayor is hereby authorized to award the sale of the Series 2005A Bonds, in one or more series or installments and from time to time as necessary to finance the 2005A Project, pursuant to a competitive or limited competitive sale or sales to one or more of the Approved Underwriters as determined by the Mayor.  If a limited competitive process is used, the City shall provide for competitive bids by pre-qualified members of the City’s investment banking team and the sale of the bonds shall be awarded to the bidder whose bid produces the lowest net interest cost for the bonds, calculated in the manner the Council may prescribe in accordance with sound financial practices.  Prior to offering the bonds for sale, the City shall present the list of pre-qualified bidders to the Finance Committee for its review.  This section shall constitute a waiver of Section 104.211 of the Ordinance Code of the Issuer with respect to the sale of the Series 2005A Bonds to the extent required to allow a limited competitive sale of the Series 2005A Bonds.”; and

(4) On page 1, line 1, amend the introductory sentence to add that the bill was amended by this committee’s amendment. 

Form Approved:

   /s/ Juliana Rowland 

Office of General Counsel
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